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Thereturnsin the latest callouts are as of July 22, 2011 and are
calculated from the S&P 500 price and daily dividends interpolated
from the quarterly dividends reported by Standard & Poor's. Thus
sz00 | thevaluesexclude anytaxesorfees.

For the sake of comparison and to validate the calculation method,

we can compare Vanguard's 500 Index (VFINX), which had a total
nominal return of $922.
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